REQUEST OF BANK ACCOUNT

As society moves towards a cashless
environment, demand for bank
accounts is rising. In addition to VND
accounts, Vietnam-based businesses
may open foreign currency accounts
(such as USD, EUR, SGD, GBP).

Accounts are limited to major
currencies; for others, companies
must convert VND or another

currency when making payments.

CURRENT ACCOUNT(S)

All transactions within Vietnam or
between Vietnam-based entities
must use Vietnam Dong. (VND)
Vietnam-based enterprises may
use foreign currency for
transactions, payments, receipts,
and invoicing with overseas
parties not based in Vietnam.

INTERNET BANKING

(ilBank token | A electronic device
to get OTP to make banking
transaction

(lBank application on smart
device | Using application on
mobile device to get OTP for

making transaction.

Disclaimer: All information, content and material available on

the site are for general informational purposes only.
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SUPPORTING DOCUMENTS 59\7»
FOR OVERSEAS PAYMENT /427

A package of document for overseas
payment includes:

e Commercial contract/Agreement

e Pro-forma invoice/ Invoice

e Customs declaration (if importing
goods)

e Bill of lading

e Packing list

e« Any other certificate (C/O, Phyto
certificate etc.)

e Payment/remittance form

e Commitment regarding embargo
(applicable in specific cases)

www.n2ncconsulting.com



